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Dear Fellow Stakeholders,

At Annexon, we envision a world in which every person gets to live out their talents, without being robbed of
their physical and cognitive health due to disease.

Our founder, the late Dr. Ben Barres, a former member of the National
Academy of Sciences, chair of Neurobiology at Stanford University and a
pioneer in complement-mediated neurodegeneration, trailblazed insights that
fundamentally shifted the world’s understanding of our immune system, our
brains, and how the connection between the two can go wrong. Dr. Barres
translated his discoveries into an emerging biotech company built around the
scientific hypothesis that by blocking upstream activation of the classical
complement cascade via Clq, we could provide the most complete
protection against harmful inflammation and tissue damage in the body, eye
and brain. This led to the founding of Annexon, and since then, we’ve made
extraordinary progress that has validated that hypothesis, produced
numerous breakthroughs and notable publications that guide the field of
complement, established a comprehensive C1 platform focused on an anti-
inflammatory approach for the body, eye and brain, and created a diverse
and valuable multi-product candidate portfolio that has the potential to
transform people’s lives in a profound way.

Douglas Love, Esq.
President and Chief Executive
Officer

Simply stated, our mission is to free the body, eye and brain from diseases driven by the classical
complement cascade, and we believe we are well on our way there.

2022 was another year of meaningful execution across our portfolio of novel complement therapeutic areas, setting
up a strong foundation for potential growth in 2023 and beyond. The field of complement has expanded dramatically
and the opportunities for therapeutic intervention are broad. With a pioneering platform that enables us to target the
initiation of aberrant classical complement activity and apply our approaches to a range of disease areas, we are
single-minded on advancing programs that offer the highest probabilities of success to meet the needs of patients.

At the start of 2023, we identified four flagship programs across our broad portfolio in the areas of autoimmune,
ophthalmology and neurodegenerative disorders. These programs include Guillain-Barré syndrome (GBS) and our
oral small molecule, ANX1502, in autoimmune diseases; geographic atrophy (GA) in ophthalmology; and
Huntington’s disease (HD) in neurodegeneration. This effort is aimed at accelerating our transition into a late-stage
biopharmaceutical company developing first-in-class treatments for complement-mediated diseases. Each flagship
program represents a unique opportunity for Annexon to deliver a game-changing therapeutic approach for patients
with limited or no treatment options available today. Our commitment is to advance each of these four programs into
or through pivotal development. To achieve this goal, we are continuously evaluating the landscape to optimize the
paths to market, either through our in-house capabilities or leveraging potential strategic collaborations that may
further expand our resources and our reach. As each of these programs progresses, we plan to pursue the right path
in the best interests of patients, our stakeholders and Annexon as a company.

Guillain-Barré Syndrome: In our autoimmune portfolio, the most advanced program is the Phase 3
pivotal development of ANXO005 for patients with Guillain-Barré syndrome, a rare and devasting
autoimmune condition that affects peripheral nerves and can lead to paralysis and other life-altering effects.
There are no U.S. Food and Drug Administration (FDA)-approved therapies for GBS today. ANXO005 is a
monoclonal antibody (mAb) designed to fully inhibit C1q and the entire classical complement pathway in
both the body and the brain, and is currently being evaluated in a randomized, double-blind, placebo-
controlled Phase 3 trial in patients with GBS. We believe ANXO005 is optimally suited for a disease like
GBS, where maximum suppression of C1q and the classical cascade early in the disease process may act to
rapidly prevent nerve damage and protect against irreversible neurological disability. We previously
demonstrated clinical proof-of-concept in a placebo-controlled trial in GBS and held a productive
engagement with the FDA regarding the ongoing pivotal trial in late 2022. Enrollment in the pivotal trial is
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ongoing and expected to be completed in the second half of 2023, followed by clinical results anticipated in
the first half of 2024.

ANX1502 for Autoimmune Diseases: Also in our autoimmune portfolio is the accelerated and expanded
development of ANX1502, the first orally administered, small molecule designed for classical complement
therapy to enter clinical development. We believe that ANX1502, as a first-in-kind therapy, has the
potential to shift the treatment paradigm for patients with complement-mediated autoimmune diseases,
potentially offering enhanced efficacy by blocking up and downstream complement activity with
convenient dosing administration for long-term treatment of chronic conditions. We are conducting Phase 1
single-ascending dose (SAD) and multiple-ascending dose (MAD) clinical trials designed to assess target
engagement, pharmacodynamics and safety of ANX1502. Target drug levels in plasma have been achieved
in the ongoing SAD trial with no serious safety events, and dosing in the MAD trial is underway. Based on
the transformational potential with a small molecule, we plan to accelerate and expand the development of
ANX1502 to reach multiple patient populations, which includes a trial we intend to initiate later this year in
patients with cold agglutinin disease, a difficult condition involving immune system attack and destruction
of patients’ red blood cells.

Geographic Atrophy: The most near-term anticipated milestone is from our ophthalmology portfolio—
ANXO007 for patients with geographic atrophy. GA affects millions of people worldwide and remains the
leading cause of blindness resulting from damaged and dying retinal cells. We have uniquely designed
ANXO007 as an antigen-binding fragment, or Fab, formulated for intravitreal administration, for the
potential treatment of GA and other retinal diseases. ANX007 is specifically designed to block C1q locally
in the eye to provide more complete protection against both upstream and downstream excess complement
activity, a key driver of disease. We completed enrollment in a Phase 2 trial in patients with GA, called
ARCHER, in early 2022, and expect to report the clinical results from this trial mid-year.

Huntington’s Disease: ANX005 is also being advanced in our neurodegeneration portfolio, which
includes Huntington’s disease among other indications. HD is a slowly progressing, inherited and fatal
disease for which there are no FDA-approved disease-modifying treatments; current therapeutic
intervention aims to manage the many deleterious effects of this disease. HD occurs when Clq triggers
neuroinflammation, synapse loss and neuronal damage or death. As such, by fully inhibiting C1q with
ANXO005, we aim to slow or stop the progressive course of HD. Last year we completed a Phase 2 clinical
trial in patients with manifest HD in which ANX005 demonstrated clinical improvement in patients, with
heightened results in those patients with elevated complement-activation levels at baseline. Based on the
Phase 2 results and a productive engagement with the FDA in late 2022, we are evaluating the optimal path
for pivotal development of ANX005 for HD, including a randomized, double-blind, placebo-controlled
Phase 2/3 trial that could support registration in the future.

While our flagship programs represent near-term opportunities for pivotal development, there are a range
of next-wave programs for which our complement approach may have a meaningful impact on patients.

As part of our complement strategy, we’re advancing multiple programs through clinical development, with the aim
of generating informative signal-finding data and determining our next-wave portfolio priorities. Two such
programs are a study in amyotrophic lateral sclerosis (ALS) with ANX005 and a study in lupus nephritis (LN) with
ANXO009, both of which represent indications with limited treatment options and significant unmet need. Earlier this
year, we reported encouraging, preliminary data from our Phase 2 trial in patients with ALS, which demonstrated a
reduction in neurofilament light (NfL), an established biomarker for several neurodegenerative conditions, as well as
a slowing of disease progression during the 12-week on-treatment period, followed by an increase in disease
progression after treatment was stopped. Enrollment in this trial is ongoing and we expect to report full data this
year. Enrollment is also underway in a Phase 1b trial of ANX009, a subcutaneous formulation of a monoclonal
antibody fragment, or Fab, specifically focused on patients with LN who have high baseline classical complement
activity. Elevated classical complement correlates with disease worsening in LN and we’re seeking to normalize
complement activity in this trial. We expect to report LN data in the first half of 2023. Based on study findings in
these next wave programs, we plan to determine the optimal next steps for late-stage development.

This is an exciting time for Annexon, and I believe that the future of complement is ours.
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Annexon’s vision is to help patients with complement-mediated disease thrive and to live out their talents. We’re
encouraged by the outcomes of our work to date, and we’re as committed as ever to serving the patients who need
us. On behalf of the entire Annexon team, I would like to thank the many physicians, nurses and medical teams who
collaborate with us, and most importantly, the patients who participate in our clinicals trials, as well as their
caregivers and loved ones. It is because of you that we are able to conduct the critical work needed to bring forward
new medicines.

We believe the future for Annexon is bright. With a clear vision for success in both the short- and mid-term, a
catalyst-rich future with clinical data anticipated across multiple programs in 2023, and a deeply talented team that
embodies a warrior spirit culture, we are ready for the road ahead. We are grateful to have you, our stakeholders, on
this journey of making living your dream possible.

Warm regards,

@(»& %m/

Douglas Love, Esq.
President and Chief Executive Officer

Forward-Looking Statements

Certain of the statements contained in this letter are forward-looking statements within the meaning of Section 27A
of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. In
some cases, you can identify forward-looking statements by terminology such as “anticipate,” “believe,”
“continue,” “could,” “design,” “due,” “expect,” “goal,” “intend,” “may,” “objective,” “plan,” “potential,” “seek,”
“should,” “target,” “will,” “would” and other similar expressions that are predictions of or indicate future events
and future trends, or the negative of these terms or other comparable terminology. All statements other than
statements of historical facts contained in this letter are forward-looking statements. These forward-looking
statements include, but are not limited to, statements regarding the company’s expectations with regard to the
potential benefits from treatment with anti-C1q therapy and the company’s portfolio; enrollment in and the results
of its clinical studies, including the timing and availability of data and reports from such studies; the timing of
commencement of future clinical trials; paths to market; and the company’s commitment and ability to develop and
advance product candidates into, and successfully complete, clinical trials. Forward-looking statements are not
guarantees of future performance and are subject to risks and uncertainties that could cause actual results and events
to differ materially from those anticipated, including, but not limited to, risks and uncertainties related to: the
company’s history of net operating losses; the company’s ability to obtain necessary capital to fund its clinical
programs; the early stages of clinical development of the company’s product candidates; the effects of COVID-19
or other public health crises on the company’s clinical programs and business operations; the company’s ability to
obtain regulatory approval of and successfully commercialize its product candidates; any undesirable side effects or
other properties of the company’s product candidates; the company’s reliance on third-party suppliers and
manufacturers; the outcomes of any future collaboration agreements; and the company’s ability to adequately
maintain intellectual property rights for its product candidates. These and other risks are described in greater detail
under the section titled “Risk Factors” contained in the company’s Annual Report on Form 10-K and Quarterly
Reports on Form 10-Q and the company’s other filings with the U.S. Securities and Exchange Commission. Any
forward-looking statements that the company makes in this letter are made pursuant to the Private Securities
Litigation Reform Act of 1995, as amended, and speak only as of the date of this letter. Except as required by law,
the company undertakes no obligation to publicly update any forward-looking statements, whether as a result of
new information, future events or otherwise.
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ANNEXON, INC.
1400 Sierra Point Parkway, Bldg C, Suite 200
Brisbane, California 94005

NOTICE OF 2023 ANNUAL MEETING OF STOCKHOLDERS

To be held on June 8, 2023
Dear Stockholder:

You are cordially invited to attend the 2023 Annual Meeting of Stockholders (the ““Annual Meeting”’) of
Annexon, Inc., a Delaware corporation (the “Company’’), on Thursday, June 8, 2023 at 8:30 a.m. Central
Standard Time. This year’s Annual Meeting will be held virtually, conducted via live audio webcast. You can
attend the meeting via the internet at www.virtualshareholdermeeting.com/ANNX2023 by using the 16-digit
control number that appears on your proxy card (printed in the box and marked by the arrow) and the
instructions that accompanied your proxy materials.

The Annual Meeting will be held for the following purposes:

1. To elect the three nominees for director named in the accompanying proxy statement to serve as Class III
directors to hold office until the 2026 annual meeting of stockholders or until their respective successors are
duly elected and qualified.

2. To ratify the selection by the Audit Committee of our Board of Directors of KPMG LLP as our
independent registered public accounting firm for our fiscal year ending December 31, 2023.

3. To approve, on a non-binding advisory basis, the compensation of our named executive officers.

4. To conduct any other business properly brought before the meeting or any continuation, adjournment or
postponement thereof.

These items of business are more fully described in the Proxy Statement accompanying this Notice.
The record date for the Annual Meeting is April 10, 2023. Only stockholders of record at the close of business on that
date may vote at the meeting or any continuation, adjournment or postponement thereof. A complete list of such
stockholders will be open to the examination of any stockholder for a period of ten days prior to the Annual Meeting
for a purpose germane to the meeting at our principal executive offices by stating the purpose of the request and
providing proof of ownership of our common stock. The complete list of such stockholders will also be available to
stockholders during the Annual Meeting at www.virtualshareholdermeeting.com/ANNX2023.

Important Notice Regarding the Availability of Proxy Materials for the Stockholders’ Meeting to Be Held on
Thursday, June 8, 2023 at 8:30 a.m. Central Standard Time, conducted via live audio webcast.
The proxy statement and annual report to stockholders
are available electronically at www.proxyvote.com.

By Order of the Board of Directors

/\},ﬁm fw{

Douglas Love
President and Chief Executive Officer

Brisbane, California
April 25, 2023

You are cordially invited to attend the Annual Meeting, conducted via live audio webcast. Whether or not
you expect to attend the meeting, please vote by proxy over the telephone or through the internet, or by
completing, dating, signing and returning a proxy that we may mail to you as instructed in these materials,
as promptly as possible in order to ensure your representation at the meeting. Even if you have voted by
proxy, you may still vote at the Annual Meeting. Please note, however, that if your shares are held through a
broker, bank or other nominee and you wish to vote at the Annual Meeting, you must obtain a proxy issued
in your name from that record holder.
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ANNEXON, INC.

1400 Sierra Point Parkway, Bldg C, Suite 200
Brisbane, California 94005

PROXY STATEMENT
FOR THE 2023 ANNUAL MEETING OF STOCKHOLDERS

QUESTIONS AND ANSWERS ABOUT THESE PROXY MATERIALS AND VOTING

Why did I receive a notice regarding the availability of proxy materials on the internet?

Pursuant to rules adopted by the Securities and Exchange Commission (the “SEC”), we have elected to provide
access to our proxy materials over the internet. Accordingly, we have sent you a Notice of Internet Availability of
Proxy Materials (the “Notice’”) because the Board of Directors (the “Board’’) of Annexon, Inc. (sometimes
referred to as the “Company” or “Annexon’’) is soliciting your proxy to vote at the 2023 Annual Meeting of
Stockholders (the “Annual Meeting’’), including at any continuation, adjournment or postponement of the
meeting. All stockholders will have the ability to access the proxy materials on the website referred to in the
Notice or request to receive a printed set of the proxy materials. Instructions on how to access the proxy
materials over the internet or to request a printed copy may be found in the Notice.

We intend to mail the Notice on or about April 27, 2023 to all stockholders of record entitled to vote at the
Annual Meeting.

How do I attend the Annual Meeting?

The meeting will be held virtually on Thursday, June 8, 2023, at 8:30 a.m. Central Standard Time at
www.virtualshareholdermeeting.com/ANNX2023. There will be no physical meeting location. The meeting will
be conducted only via an audio webcast. We believe that hosting a virtual meeting will facilitate stockholder
attendance and participation at our annual meeting by enabling stockholders to participate from any location
around the world. We have designed the virtual meeting to provide the same rights and opportunities to
participate as stockholders would have at an in-person meeting, including the right to vote and ask questions
during the meeting through the virtual meeting platform. To attend the Annual Meeting, stockholders will need to
log-in to www.virtualshareholdermeeting.com/ANNX2023 using the 16-digit control number on the proxy card or
the instructions that accompanied your proxy materials. The live audio webcast of the Annual Meeting will begin
promptly at 8:30 a.m. Central Standard Time. Online access to the webcast will open approximately 15 minutes
prior to the start of the Annual Meeting to allow time for our stockholders to log in and test their devices’ audio
systems. We encourage our stockholders to access the Annual Meeting in advance of the designated start time.

A technical support telephone number will be posted on the log-in page that you can call if you encounter any
difficulties accessing the virtual meeting during check-in or during the meeting. Information on how to vote at
the Annual Meeting is below.

Who can vote at the Annual Meeting?

Only stockholders of record at the close of business on April 10, 2023 will be entitled to vote at the Annual
Meeting. On this record date, there were 53,080,673 shares of common stock outstanding and entitled to vote.

Stockholder of Record: Shares Registered in Your Name

If on April 10, 2023 your shares were registered directly in your name with our transfer agent, Computershare
Trust Company, N.A. (“Computershare”), then you are a stockholder of record. As a stockholder of record, you
may vote at the Annual Meeting or vote by proxy. Whether or not you plan to attend the Annual Meeting, we
urge you to fill out and return the enclosed proxy card or vote by proxy over the telephone or on the internet as
instructed below to ensure your vote is counted.

Beneficial Owner: Shares Registered in the Name of a Broker or Bank

If on April 10, 2023 your shares were held, not in your name, but rather in an account at a brokerage firm, bank,
dealer or other similar organization, then you are the beneficial owner of shares held in “‘street name” and the
Notice is being forwarded to you by that organization. The organization holding your account is considered to be



the stockholder of record for purposes of voting at the Annual Meeting. As a beneficial owner, you have the right
to direct your broker or other agent regarding how to vote the shares in your account. You are also invited to
attend the Annual Meeting. However, since you are not the stockholder of record, you may not vote your shares
at the Annual Meeting unless you request and obtain a valid proxy from your broker or other agent.

What am I voting on?
There are three matters scheduled for a vote:
e  Election of three Class III directors;

e  Ratification of selection by the Audit Committee of our Board of KPMG LLP as our independent
registered public accounting firm for the fiscal year ending December 31, 2023; and

e  Approval, on a non-binding advisory basis, of the compensation of our named executive officers.

What if another matter is properly brought before the meeting?

The Board knows of no other matters that will be presented for consideration at the Annual Meeting. If any other
matters are properly brought before the meeting, it is the intention of the persons named in the accompanying
proxy to vote on those matters in accordance with their best judgment.

How do I vote?

You may either vote “For” all the nominees to the Board or you may ‘“Withhold” your vote for any nominee
you specify. For the ratification of selection by the Audit Committee of the Board of KPMG LLP as our
independent registered public accounting firm for the fiscal year ending December 31, 2023 and for approval, on
a non-binding advisory basis, of the compensation of our named executive officers, you may vote “For” or
“Against” or abstain from voting.

The procedures for voting are as follows:

Stockholder of Record: Shares Registered in Your Name

If you are a stockholder of record, you may vote at the Annual Meeting, vote by proxy over the telephone, vote
by proxy through the internet or vote by proxy using a proxy card that you may request or that we may elect to
deliver at a later time. Whether or not you plan to attend the Annual Meeting, we urge you to vote by proxy to
ensure your vote is counted. You may still attend the Annual Meeting and vote even if you have already voted
by proxy.

e To vote prior to or during the Annual Meeting, go to www.virtualshareholdermeeting.com/ANNX2023
to vote your shares prior to or during the Annual Meeting. You will need the 16-digit control number
which appears on your proxy card (printed in the box and marked by the arrow) and the instructions
that accompanied your proxy materials.

e To vote using the proxy card, simply complete, sign and date the proxy card and return it promptly in
the envelope provided. If you return your signed proxy card to us before the Annual Meeting, we will
vote your shares as you direct.

e To vote over the telephone, dial toll-free 1-800-690-6903 using a touch-tone phone and follow the
recorded instructions. You will be asked to provide the company number and control number from the
Notice. Your telephone vote must be received by 11:59 p.m. Eastern Time on June 7, 2023 to be
counted.

e To vote through the internet before the Annual Meeting, go to http://www.proxyvote.com to complete
an electronic proxy card. You will be asked to provide the company number and control number from
the Notice. Your internet vote must be received by 11:59 p.m. Eastern Time on June 7, 2023 to be
counted.

Beneficial Owner: Shares Registered in the Name of Broker or Bank

If you are a beneficial owner of shares registered in the name of your broker, bank or other agent, you should
have received a Notice containing voting instructions from that organization rather than from us. Simply follow
the voting instructions in the Notice to ensure that your vote is counted. To vote at the Annual Meeting, you
must obtain a valid proxy from your broker, bank or other agent. Follow the instructions from your broker or
bank included with these proxy materials, or contact your broker or bank to request a proxy form.



How many votes do I have?

On each matter to be voted upon, you have one vote for each share of common stock you own as of April 10, 2023.

What happens if I do not vote?
Stockholder of Record: Shares Registered in Your Name

If you are a stockholder of record and do not vote by completing your proxy card, by telephone, through the
internet or at the Annual Meeting, your shares will not be voted.

Beneficial Owner: Shares Registered in the Name of Broker or Bank

If you are a beneficial owner and do not instruct your broker, bank or other agent how to vote your shares, they
will only be permitted to vote your shares on “‘routine’” matters. Brokers and nominees can use their discretion to
vote “‘uninstructed” shares with respect to matters that are considered to be “‘routine,” but not with respect to
“non-routine’” matters. Generally, ‘‘non-routine” matters are matters that may substantially affect the rights or
privileges of stockholders, such as mergers, stockholder proposals, elections of directors (even if not contested),
executive compensation (including any advisory stockholder votes on executive compensation and on the
frequency of stockholder votes on executive compensation) and certain corporate governance proposals, even if
management-supported. Accordingly, your broker or nominee may not vote your shares on Proposals 1 or 3
without your instructions, but may vote your shares on Proposal 2 even in the absence of your instruction.

What if I return a proxy card or otherwise vote but do not make specific choices?

If you return a signed and dated proxy card or otherwise vote without marking voting selections, your shares will
be voted, as applicable, ‘“For” the election of the three nominees for director, “For” the ratification of the
selection by the Audit Committee of the Board of KPMG LLP as our independent registered public accounting
firm for the fiscal year ending December 31, 2023 and “For” the approval, on a non-binding advisory basis, of
the compensation of our named executive officers. If any other matter is properly presented at the meeting, your
proxyholder (one of the individuals named on your proxy card) will vote your shares using his or her best
judgment.

Who is paying for this proxy solicitation?

We will pay for the entire cost of soliciting proxies. In addition to these proxy materials, our directors and employees
may also solicit proxies in person, by telephone, by e-mail or by other means of communication. Directors and
employees will not be paid any additional compensation for soliciting proxies. We may also reimburse brokerage
firms, banks and other agents for the cost of forwarding proxy materials to beneficial owners.

What does it mean if I receive more than one Notice?

If you receive more than one Notice, your shares may be registered in more than one name or in different
accounts. Please follow the voting instructions on the Notices to ensure that all of your shares are voted.

Can I change my vote after submitting my proxy?
Stockholder of Record: Shares Registered in Your Name

Yes. You can revoke your proxy at any time before the final vote at the Annual Meeting. If you are the record
holder of your shares, you may revoke your proxy in any one of the following ways:

e  You may submit another properly completed proxy card with a later date.
e  You may grant a subsequent proxy by telephone or through the internet.

e  You may send a timely written notice that you are revoking your proxy to our Corporate Secretary
prior to or at the Annual Meeting.

e  You may attend the Annual Meeting and vote by following the instructions described above. Simply
attending the meeting will not, by itself, revoke your proxy.

Your most current proxy card or telephone or internet proxy is the one that is counted.



Beneficial Owner: Shares Registered in the Name of Broker or Bank

If your shares are held by your broker or bank as a nominee or agent, you should follow the instructions
provided by your broker or bank.

Can I submit questions in advance or during the Annual Meeting?

Stockholders may submit questions in writing in advance or during the annual meeting at the following website:
www.virtualshareholdermeeting.com/ANNX2023. Stockholders will use their 16-digit control number which is
included on their proxy card or the instructions that accompanied the proxy materials. As part of the Annual
Meeting, we will hold a live Q&A session, during which we will answer questions pertinent to the Company and
the meeting matters, as time permits.

When are stockholder proposals and director nominations due for next year’s annual meeting?

Stockholders who intend to have a proposal considered for inclusion in next year’s proxy materials pursuant to
Rule 14a-8 under the Securities Exchange Act of 1934, as amended (the ““Exchange Act”), your proposal must
be submitted in writing by December 29, 2023, to our Corporate Secretary at 1400 Sierra Point Parkway,

Bldg C, Suite 200, Brisbane, California 94005. If you wish to submit a proposal (including a director
nomination) at the meeting that is not to be included in next year’s proxy materials, you must provide specified
information in writing to our Corporate Secretary at the address above no earlier than February 9, 2024 and no
later than March 10, 2024; provided, however, that if our 2024 annual meeting of stockholders is held before
May 9, 2024, or after August 7, 2024, notice by the stockholder to be timely must be received not later than the
90th day prior to such annual meeting, or if later, the 10th day following the day on which public disclosure of
the date of such meeting is first made. You are also advised to review our Bylaws, which contain additional
requirements about advance notice of stockholder proposals and director nominations.

Submissions for director nomination must include (1) the full name, age, business address and residence address
of such nominee, (2) the principal occupation or employment of such nominee, (3) the class and number of
shares of each class of capital stock of the Company which are owned of record and beneficially by such
nominee, (4) the date or dates on which such shares were acquired and the investment intent of such acquisition,
(5) a statement whether such nominee, if elected, intends to tender, promptly following such person’s failure to
receive the required vote for election or re-election at the next meeting at which such person would face election
or re-election, an irrevocable resignation effective upon acceptance of such resignation by our Board and (6) such
other information concerning such nominee as would be required to be disclosed in a proxy statement soliciting
proxies for the election of such nominee as a director in an election contest (even if an election contest is not
involved), or that is otherwise required to be disclosed pursuant to Section 14 of the Exchange Act and the rules
and regulations promulgated thereunder (including such person’s written consent to being named as a nominee
and to serving as a director if elected), as well as certain information related to any stockholder proposing such
nominee. Any such submission must be accompanied by the written consent of the proposed nominee to be
named as a nominee and to serve as a director if elected.

In addition to satisfying the foregoing requirements under our Bylaws, to comply with the universal proxy rules,
stockholders who intend to solicit proxies in support of director nominees other than our nominees must provide
notice that sets forth the information required by Rule 14a-19 under the Exchange Act.

We reserve the right to reject, rule out of order, or take other appropriate action with respect to any proposal that
does not comply with these or other applicable requirements.

We intend to file a proxy statement and WHITE proxy card with the SEC in connection with its solicitation of
proxies for our 2024 annual meeting of stockholders. Stockholders may obtain our proxy statement (and any
amendments and supplements thereto) and other documents as and when filed by the Company with the SEC
without charge from the SEC’s website at www.sec.gov.

How are votes counted?

Votes will be counted by the inspector of election appointed for the meeting, who will separately count, (a) for
Proposal 1, to elect directors, votes “For,” “Withhold” and broker non-votes, (b) with respect to Proposal 2,
votes “For” and ““Against” and abstentions, (c) with respect to Proposal 3, votes “For’” and ‘““Against™ and



abstentions and broker non-votes and (d) with respect to any other proposals, votes “For’’ and ‘““Against,”
abstentions and, if applicable, broker non-votes. Abstentions have no effect on the proposals to be voted upon at
the Annual Meeting. Broker non-votes have no effect and will not be counted towards the vote total for any

proposal.

What are “broker non-votes”?

As discussed above, when a beneficial owner of shares held in “street name” does not give instructions to the
broker or nominee holding the shares as to how to vote on matters deemed by applicable stock exchange rules to
be “non-routine,” the broker or nominee cannot vote the shares. These unvoted shares are counted as ‘“‘broker

non-votes.”

How many votes are needed to approve each proposal?

The following table summarizes the minimum vote needed to approve each proposal and the effect of abstentions

and broker non-votes.

Broker
Proposal Proposal Vote Required for Effect of Discretionary Effect of Broker
Number Description Approval Abstentions Voting Allowed Non-Votes
1 Election of directors The plurality of the votes Not applicable No None
cast. This means that the
nominees receiving the
highest number of
affirmative “FOR” votes
will be elected as Class III
directors.
2 Ratification of the The affirmative vote of None Yes Not applicable
selection of KPMG the holders of a majority
LLP as our of the votes cast
independent registered  (excluding abstentions and
public accounting firm  broker non-votes).
for the fiscal year
ending December 31,
2023
3 Approval, on a The affirmative vote of None No None

non-binding advisory
basis, of the
compensation of our
named executive
officers

the holders of a majority
of the votes cast
(excluding abstentions and
broker non-votes).

How does the Board recommend that I vote?

Our Board recommends that you vote “For” the election of the three nominees for director in Proposal 1, “For”
Proposal 2 and “For” Proposal 3, as further described in this proxy statement.

What is the quorum requirement?

A quorum of stockholders is necessary to hold a valid meeting. A quorum will be present if stockholders holding
a majority in voting power of the issued and outstanding shares entitled to vote are present in person, or by
remote communication, or represented by proxy. On the record date, there were 53,080,673 shares issued and
outstanding and entitled to vote. Thus, the holders of 26,540,337 shares must be present in person, or by
remote communication, or represented by proxy at the meeting to have a quorum.

Your shares will be counted towards the quorum only if you submit a valid proxy (or one is submitted on your
behalf by your broker, bank or other nominee) or if you vote at the Annual Meeting. Abstentions and broker



non-votes will be counted towards the quorum requirement. If there is no quorum, either the chair of the meeting
or the holders of a majority in voting power entitled to vote present in person, or by remote communication or
represented by proxy may adjourn the meeting to another date.

How can I find out the results of the voting at the Annual Meeting?

Preliminary voting results will be announced at the Annual Meeting. In addition, final voting results will be
published in a current report on Form 8-K that we expect to file within four business days after the Annual
Meeting. If final voting results are not available to us in time to file a Form 8-K within four business days after
the meeting, we intend to file a Form 8-K to publish preliminary results and, within four business days after the
final results are known to us, file an additional Form 8-K to publish the final results.



PROPOSAL 1

ELECTION OF DIRECTORS

Our Board is divided into three classes. Each class has a three-year term. Vacancies on the Board may be filled
only by persons elected by a majority of the remaining directors. A director elected by the Board to fill a
vacancy in a class, including vacancies created by an increase in the number of directors, shall serve for the
remainder of the full term of that class and until the director’s successor is duly elected and qualified.

Our Board presently has seven members and seven authorized Board seats. There are three directors in the class
whose term of office expires in 2023: Bettina M. Cockroft, M.D., Douglas Love, Esq. and Thomas G. Wiggans,
each of whom is a nominee for director and has served on our Board since January 2022, December 2014 and
February 2017, respectively. The current Class I directors, whose term will expire at the 2024 annual meeting of
stockholders, are William H. Carson, M.D. and Muneer A. Satter and the current Class II directors, whose term
will expire at the 2025 annual meeting of stockholders, are Jung E. Choi and William D. Waddill. If elected at
the Annual Meeting, each of the Class III nominees would serve until the 2026 annual meeting of stockholders
and until his or her successor has been duly elected and qualified, or, if sooner, until each such director’s earlier
death, resignation or removal.

Directors are elected by a plurality of the votes cast. Accordingly, the three nominees receiving the highest
number of affirmative votes will be elected. Shares represented by executed proxies will be voted, if authority to
do so is not withheld, for the election of the three nominees named below. Proxies cannot be voted for a greater
number of persons than the nominees named. If any nominee becomes unavailable for election as a result of an
unexpected occurrence, shares that would have been voted for that nominee will instead be voted for the election
of a substitute nominee proposed by Annexon. Each person nominated for election has agreed to serve if elected.
The Company’s management has no reason to believe that any nominee will be unable to serve.

THE BOARD OF DIRECTORS RECOMMENDS
A VOTE “FOR” EACH NAMED NOMINEE.

Set forth below is certain biographical information as of April 10, 2023 for each nominee and each director
whose term will continue after the Annual Meeti